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Iowa Department of Revenue, Research and Analysis Division 

Tax Credit Description  

Redevelopment Tax Credit 

Tax Credit Brief, January 2019 

A tax credit is available for non-governmental entities investing in redevelopment of a brownfield or grayfield site located 
in Iowa. The credit equals at most 12% of the qualified redevelopment expenses for grayfield projects or 15% of the 
qualified expenses if a project meets green development standards and 24% for brownfield projects or 30% if a project 
meets green development standards. For-profit entities are awarded nonrefundable and transferable credits; nonprofit 
organizations are awarded refundable, but nontransferable credits. Nonrefundable credits in excess of tax liability can be 
carried forward up to 5 tax years or until depleted. The award for a project is limited to 10% of the total annual tax credit 
cap, which is $10 million per fiscal year. Allocated based on a scoring process administered by the Iowa Economic    
Development Authority, the program is set to be repealed June 30, 2021. 

4.0%

7.9%

18.3%

6.9%

62.9%

Redevelopment Tax Credit

Federal Government Incentives

Other State Incentives

Local Government Incentives

Private Funding

Distribution of Funding Sources Reported on  
Redevelopment Tax Credit Applications  

Per Capita Redevelopment Tax Credit Awards by County  

Redevelopment Tax Credit Allocations by 
Award Fiscal Year, 2012-2019*  

 $31.0 Million in Total Awards Issued 

 81.3% of Non-Refundable Awards Transferred 

 $333.7 Million in Total Qualified Project Cost 

 9.3% Effective Tax Credit Rate on Completed 
Projects 

Fast Facts 
Redevelopment Tax Credit Projects and 
Average Allocations by Project Type  

LINN

SAC

TAMA

SIOUX

LEE

IDA

LYON

KOSSUTH

CLAY

IOWAPOLK

CASS

JASPER

PAGE

CLAYTON

BENTON

ADAIR

FAYETTE

JONES

STORY

PLYMOUTH

CLINTON

CEDAR

DAVIS

MONONA BOONE

WOODBURY
WEBSTER

HARDIN

FLOYD

WRIGHT

DALLAS

BUTLER

SHELBY

WAYNE

O’BRIEN

MARION

MILLS

JACKSON

GREENE

HARRISON
SCOTT

KEOKUK

GUTHRIE

TAYLOR

WARREN

JOHNSON

CRAWFORD

DUBUQUE

UNION LUCAS
HENRY

POTTAWATTAMIE MADISON

CARROLL

FRANKLIN

CALHOUN GRUNDY

HANCOCK

WINNESHIEK

HAMILTON

MAHASKA

ADAMS

ALLAMAKEE

EMMET

DECATUR

LOUISA

PALO ALTO
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DELAWARE
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FREMONT
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CLARKE

RINGGOLD
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MITCHELL

MONROE

BUENA VISTA

BLACK HAWK
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AUDUBON

POCAHONTAS

CHICKASAW

WASHINGTON

VAN BUREN

OSCEOLA

APPANOOSE

HUMBOLDT

MUSCATINE

DICKINSON

JEFFERSON
DES MOINES

WINNEBAGO

CERRO GORDO

MONTGOMERY

No Award

Below $10

Between $10 and $30

Between $30 and $60

Above $60

No Award

Below $10

Between $10 and $30

Between $30 and $60

Above $60

No Award

Below $10

Between $10 and $30

Between $30 and $60

Above $60

No Award

Below $10

Between $10 and $30

Between $30 and $60

Above $60

No Award

Below $10

Between $10 and $30

Between $30 and $60

Above $60

*7 projects were awarded in Fiscal Year 2010 
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$356,000 

$384,000 

$111,000 


