Sale of Securities to an lowa Employee Stock Ownership Plan (ESOP)
IA 100F (41-160)

IAC 302.38

Please refer to IAC 302.38(10) for information regarding the sale

of employer securities to an lowa ESOP

Was this a sale of employer securities to a qualified lowa ESOP? ————»

Yes

Does the ESOP own at least 30% of all outstanding employer

No

»
>

securities issued by the lowa corporation after the completion

of the transaction?
Yes

Was the property sold owned by an lowa corporation?

Yes

No

<«+— |s the capital gain from an installment sale?

No

Yes

Were principal payments received in the current tax year?

Yes l

No

\ 4

No

May qualify for a 50% capital

A 4

gain deduction, but not greater

May not qualify for a
capital gain deduction.

than the qualifying gain.
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