
Iowa Cigar Max Calc Example 
revenue.iowa.gov 

70-102 (05/28/2024)

Invoice number Invoice date Seller: 
Name, City 

Wholesale 
sales 
price 

Quantity 

50% of 
wholesale 

sales 
price 

Quantity x 
$0.50 

Tax due 
(lower of 50% of 
wholesale sales 
price or Quantity 

x $0.50) 
otp-0012 3/16/2024 XYZ, Ames $5.00 10 $2.50 $5.00 $2.50 
otp-0012 3/16/2024 XYZ, Ames $9.98 10 $4.99 $5.00 $4.99 
otp-1234 3/17/2024 DEF, Des Moines $9.99 10 $5.00 $5.00 $5.00 
otp-4321 3/18/2024 DEF, Des Moines $15.00 10 $7.50 $5.00 $5.00 
otp-0022 3/20/2024 ABG, Cedar Rapids $19.98 20 $9.99 $10.00 $9.99 
otp-0022 3/20/2024 ABG, Cedar Rapids $19.99 20 $10.00 $10.00 $10.00 

• Bundle of 10
o Use 50% of cost if $9.98 or less
o Use $0.50 per cigar if cost $9.99 or more

• Bundle of 20
o Use 50% of cost if $19.98 or less
o Use $0.50 per cigar if cost $19.99 or more

• Bundle of 25
o Use 50% of cost if $24.98 or less
o Use $0.50 per cigar if cost $24.99 or more

• Bundle of 30
o Use 50% of cost if $29.98 or less
o Use $0.50 per cigar if cost $29.99 or more

• Bundle of 40
o Use 50% of cost if $39.98 or less
o Use $0.50 per cigar if cost $39.99 or more

• Bundle of 50
o Use 50% of cost if $49.98 or less
o Use $0.50 per cigar if cost $49.99 or more


